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Instructions :

All questions are compulsory 10 solve. Question Nos. 1 to 5 are objective
type questions, Fach question carries § marks.

( -ac tion
Question Nos. 6 to 10 are very short answer type questions. Each ques
carries 2 marks. Word limit 30 words.

(iii) Question Nos. 11 to 14 are short answer type
carrics 3 marks. Word limit 75 words.

(iv) Question Nos. 13 to 21 are long answer type que
carries 4 marks. Word limit 120 words.

(v) Question Nos. 22 to 26 are LShﬂ"r’ fmd nume .
question carrics § marks. Word limit 150 words.

(vi) Question Nos. 6 to 26 have internal choices.

(vii) There 1s no limit of words in numerical questions.

(i)

(ii)

questions. Each question
stions. Each question

rical type questions. Each
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Choose the correct options :

(1)

(11)

(1ii)

(iv)

(v)

If a partner gets more than his previous share in the reconstituted
firm, then he is called -

(A) Gaining partner (B) Sacrificing partner

(C) Main partner (D) Influencing partner

Transfer of firm's assets on dissolution to Realisation a/c is made
at -

(A) Market value (B) Actual value

(C) Nominal value (D) Book value

The minimum number of members of a public company must be -
(A) 25 (B) 7

(C) 50 (D) 100

Balance Sheet is called -

(A) statement of assets (B) statement of liabilities

(C) position statement (D) income statement

Payment of long term debts is -

(A) Operating activity

(B) Financing activity

(C) Investing activity

(D) Both Operating and financing activities

% & o e § Ia( g I x5=§

(i) wHErd % o o B T TN E 7

(11)
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Answer in one word / sentence :

(i) When are partner's current grcuunt prepared ?
(i) Which type of goodwill hathe highest valuye 2
o)

(i) How can a firm be dissolved in case of voluntarily

partnership ? -
-

(iv) Who has a right on the asseéls of a company ?

(v) What do you call the point where the total costs are just

equal to total sales ?

W e 1%5=5
‘w o
(1) fafyre 2= {m}wﬂﬂqﬁﬁ#q&ﬂ?ﬁﬁﬁ
HIHT
(i) @M & U@ WA fE (@) ofreEd ¥ |
W oEwmar ¥ |
(iii) ageh @an oo d@ ¥ 0 (@) W T g ¥
(iv) oyl ® wafusr (@) wt ¥ T uy
(v) wmeerh ¥ @i 1 oweE (® fhma i
Match the columns :
‘A ‘B’
(1) Specilic donation j {a) By deducting new ratio
! from old ratio
(i1) Sacrificing ratio can be knuwé (b) Compulsory
(i) Realisation account is opened ©  (¢)  Does not received
(iv) Debenture holder's voting right  (d)  Dissolution of a firm
(v) Sharing profits in paninership is () Capital receipt
320 / O-326 4 AENININERNE P.T.O.
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_ _ —
(iii) «@rt B Fgurd = =4l I g
(Ev)ﬁﬁﬂiﬁﬂﬁ%m.ﬁﬁmmﬁmil
(V) m—ﬂmﬁrmmﬁmmin

Write True / False : |
1 ] ment
(i) Balance Sheet is prepared on the basis of Receipt and Pay
r._'_"r
Account. ot
(ii) Each partner must be competent to contract.
(iii) Sacrificing ratio = New réﬂb — Old ratio. 3
(iv) As a result of dissolution of a firm. the firm ceases tO €XIS
forever. ~

(v) A debenture-holder is treated as a member of a company.

s o oW @ o B T 1x5=5
(i) - demel & TSN HCT L |
{ii}mmﬁhﬁﬂqﬁf ¥ @ ¥ TEidia & A

1 A -
(iii) Fogs &1 whrhe Cogar ¥
(iv) ameel @w orguE HET G €
(V) @&t & A e o e g ¥

= -I 1

e

Fill in the blanks : -

(i) The main aim of non-trading organisations is providing

(i) On the death of a partner ﬂ]i&_?mnunt due to be paid to the deceased
partner is transferred to his- Account.

(iii) The consideration for debenture is

(iv) The ideal current ratio is

(v) Pavment of income tax relates 10 activity.
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arwa@ Aa e We ¥ o D oy fafm
Write any two differences between Trading and Non-trading organisations.

6

svqt / OR

fr-aETd 5T WO omg &8 WA & ¥ ?

How do the non-profit organisations acquire their incomes ?

7 e v & griew ¥ ow w gHAd ¥ 7 2

What is meant by reconstitution of partnership firm ?
sqa / OR

T & AU & AY GHARY |

Explain the meaning of gaining ratio.

8 Iv-u wwfdl ¥ e ool & onfter fem s ¥ 2 2

Which assets are included in non-current assets ?
9@ / OR
- fdl ¥ -39 @ ® i B ¥ ?

Which items are included in non-current liabilities ?

9 wu-smer fada feao @@ ¥ 2 2
What do you mean by common size financial statement ?
S / OR
oo fadia feEor & ¥ 2

What do you mean by comparative financial statement ?

320 | / O-32¢ 6
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10 §&Ha @M A9 ¥ 7
What is Gross Profit Ratio 7

sqa / OR

o ou wr ¥ 7

What is current ratio ?

11 dERr 499 & 49 7@ 9« fafae |

Write any three contents of partnership deed.

aq@ / OR

waﬂ?ﬁiﬁﬁt{ﬁwﬂﬁmﬂﬂ:}:zaﬁm@mﬁmmﬁfmﬁaﬁ
mﬁm%um%mﬁaﬁlsﬂﬂﬂﬁ.wmlgﬂﬁzmﬁﬁﬁmn
mmmﬁmﬁmﬁﬁa%lmﬁaﬁgﬁ%ﬂﬁﬂm
Emﬁaﬁﬁﬁﬁrﬁlwaﬁwﬁm%ﬂmﬁwml

Aman and Ankit are partners in a firm sharing profit-loss in the ratio

of 3:2 respectively. Aman gave advanced to the firm a sum of
Rs. 18,000 as loan on 15 july 2016. The partnership deed is silent on

the question of interest on loan payable to partners.

Compute the interest payable by the firm to Aman. assuming that the

firm closes its books on 315t Dec. 2016.

12 mﬂ%mammﬁmﬁﬁwml 3

Write any three differences between dissolution of partnership firm and

dissolution of partnership.
g / OR

qamﬁ%ﬁuﬁmuarmwmmﬁaﬁaﬁtﬁa@ﬁﬂimm.ﬂnﬂ %.
W%mmﬁlm% | gER T oW WA @ W ?
What journal entry will be made when Yesh, a partner agrees to pay

the realisation cxpenses of Rs. 10,000 on behalf of the firm ?

/ O-326 7 IR EREE P.T.O.
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13 e fques & zamd fafae | 3

Write the conditions of compulsory dissolution.

svar / OR

AT BT B ¥ qUER & o § SRR ¥ | S Riger 31 9 2018 @
= gar ot -

fazar (31-3-2018 =)

(®.) M
LR 90.000 | &=X 40.000
A & HOT 40.000 | fafay wwfear 1.40.600
S Ee
A 20,000
B 30.000 50.000
—l,,ﬁﬂ,ll{lﬂ 180,000

S T T SR W ¥ e @ Pofg fea | 3T @ 30.000 B, e
ﬁﬁamﬁﬁél,zﬂ.ﬂﬂﬂﬁ_aﬁm | Il @I Y |

8
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A and B ar ‘-“-l““l partner in a tiem. Therr balance sheet on 315 Mar

IR stood as under -

Balance Sheet (as on 31-3-2018)

Liahin t
Liabilities Amount | Assets Amoun
(Rs.) (Rs.)
Creditors 90,000 | Debtors 40,000
A's loan 40,000 | Sundry Assets 1,40.000
Capital A ¢ .
A 20,000
B 30.000 50,000
1,890,000 1,80,000
Thev decided to dissolve the firm on that date. Debtors
realised Rs. 30.000 and sundﬁlassets realised Rs. 1,20.000.
Prepare Realisation A/c. |
14w ol wh ¥ W A R 3

Write any three differences between partnership and company.

v /

OR

fain fafes 3 Iﬂﬂﬁ.ﬂ%.ﬂﬂﬂmﬂﬂmﬁﬁﬂﬁ'ﬂfﬁQ|
WIT&TWQHWW"&?W!E“TQ | HOH B gER W EEH

o Wiaeat Hifme |

Privansh Ltd. issued 50,000 6q'§|it}' shares of Rs. 100 each payable on

application itself. The entire amount was received in a lump-sum for

these shares. Pass necessary journal entries in the books of the

con 'Ipﬂn:.-,
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15 mﬁtrﬁmﬁﬂWHMKHaHmﬁﬂﬂfaﬁaf{
Write any four rules applicable in the absence of partnership deed.
g / OR

X qq1 Y S 3:2 % qUA H AERN £ | S A HA 50,000 =,
am 30.000 & ¥ | Gt @ 5% s T dwmmA x@ E Y #@ S.000%
affE a zm r o @g 2017 F Y @ I F F oqd w@ ¢ T A
= % qd 12500 % # oaw @ | @l fane e §E

X and Y are partners in the ratio of 3:2. Their capitals are Rs. 50.000
and Rs. 30.000 respectively. Interest on capital is payable at 5% per
annum. Y is allowed an annual salan of Rs. 5.000. The profit for the
year 2017 before calculating Y's salary and interest on capital amounted

to Rs. 12.500. Prepare Profit and l.oss Appropriation Account.

16 A w37 wfaem 9w w=y fafEo o
Write any four differences between average profit and super-profit.
ga / OR

UH B4 A fom W 9§ § wuen 10,000 &, 6.000 3., 12,000 = u@v
18.000 &, &1 & AT 1 EH F 50,000 5. & N H e fea @
¥ | fafram &1 w2 3@ U ¥ wgaE@ § 153% wihed €1 wmfa @
T A9 A9 F T F AU g afyery fafy gra &g |

A firm eamed profits of Rs. 10,000, Rs. 6.000. Rs. 12.000 and Rs. 18.000
respectively in four preceding vears. The capital invested in the firm
s Rs. 50.000. The rate of return of jmvestment in such business is

I3 percent per annum. Caleulate the value of goodwill at three years

purchase by super-profit method.

1320}/ O-32¢ 10 MUKW MENER P.T.O.
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17 SrEied W9 26 & W8T @My % i #1 fata @ v i

Discuss the procedure of accounting of goodwill according to Accounting
Standard 26.

¥qa1 / OR
frar, Wft T@ TN UF wd § gum am-mfy aizr am e ¥
TR e ¥ AU YT A fqwra e #Ae 2:2:1 TER B v
fpar | TaRT % TR § fem e & R am w7 vz A e
qHER B fHaa TE g o7

Priva, Preeti and Pooja are partners in a firm sharing profits and losses
equally. Now they decided to keep their mutual ratio as 2:2:1 respectively.

Find out the gain or sacrifice of each partner.

18 wwar sist & @ g @ faf@o |
Write any four advantages of equity shares.
wq@ / OR

B Bz 3 10 & am 10.000 7@ 3 ®9 gew 9 TR R o
¥t @ wET T W waza qr 3 % 9fg 39 dEeT W 3 ® uig
«H&THmUuqqa.yﬁaqmwm4ﬁ.ﬂfﬁaiﬂiH‘ﬁmmm
ﬁ“ﬁ1$ﬂﬁﬂgaﬁiﬁ-ﬂﬁmmﬂﬁmﬁmi

B limited issucd 10,000 equity shares of Rs. 10 each at par

Amount Pavable per share Rs. 3 on Application. Rs. 3 on Allotment
and Rs. 4 on first and tinal call. All the money were dulv received.

' .ntries in the books of company.
Pass necessan journal entries in 1 p

320 /7 O-326 1 Hil REANNE P.TO.
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paya—e S
19 archolders and d“h”'“"mh“"ftr'i

Hh;lr
¥ ® — 5 L
Write any four differences betw el

ZIET |

Khushi limited issued 10,000, 12% Debentures of Rs. 100 cach at

Rs. 110 per debenture. The entire a‘i:'ﬁlmnl was reccived with applications,

C_J

Draw up neecssary journal cntriésoin the books of the company.
.
()

20 @z Prifta R 9 9wl & v @ aeeiEe | (HE A 4

Discuss the different kinds of dt.,bghlurm which a company can issue.

(any four)

am;jon

mmﬁhﬁm@ﬁ!ﬂﬁﬂswtmﬁ ¥ 0% il wld | g 99
% A @E T ¥ ogW L2d @ 100 5. 9 I5% =omasr 10% siftas

- " flrl.'b
Sonu limited purchased a machmgry worth Rs. 550,000 from Atul

Trad '

ers and issued them 15% debenturu. of Rs. 100 cach a1 10%
remium i iderati .
P um in consideration of the purchase price, Pass necess;: ary J”umdl

entries in the books of the Company

320] / 0.32¢

12 M O

Downloaded From Parikshafal.com



N SRR 2003 F e e ¥ MR ¥ wm g o a4
dréw ¥ AT AT T W R o b

Which items are Written in the hnd of “equity and liabilities™ part of

balance sheet of @ company accanding to the Companies Act 2013 2
St - OR

mwﬂm-uﬁmwm%mﬁm:

Rk . 31-12-2017 31-12-2018
| e ¥ I 10.00.000 15.00.000
fﬁﬁl ¥ 2.00.000 i 1.80.000
} =g 6.00.000 10.30.000
;arr B T | 500, 30%,

"

Prepare comparative statement of profit and loss from the followine

statement

| Particnlars 31-12-2017 31-12-2018

| Revenue from operation 10.00.000 15.00.000

| Other income 2.00,000 1.80.000

Expenses 6.00.000 10.50.000

Tax rate 30% 30%
[320] 7 0-326 13 HARNRmANY rTO.
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22 m-mmmﬁuwmhwmﬁésaﬁéﬁﬂmﬁm. ;
Write any five causes of adopting cash system by non trading organisationg

sqat / OR

Pretifea gaeel % T TC AEE F9 # 31 Rt 2017 B T A
YRA-YTTaH @ §91RT - |

| ad 2017 & 9w 5,000 &, @A &6 4,200 %, ﬁmrlmﬂ 5.,
ReTrT 2,700 %., Bt ®a 1,000 %, fafe s 850 ®.

From the following informations, prepare Receipts and Payments A/c of

Madhav Club for the year ending 315! Dec. 2017 :

Cash balance on 1-1-2017 Rs. 5,000, Membership fees Rs. 4,200, Salary

Rs. 3,300, Rent Rs. 2,700, Furmture purchased Rs. 1,000, Sundry exp.
Rs. 850.

23 fFgoam | o amER @ ¥ ufyr @ e Rew uer & i & ? g

How is the amount payable to retired / deceased partner calculated ?
syt / OR

A B, C 7 D #93: 3:2:1:4 % orqura & 9T ¥ | A % @ orammet
T A Y 1Bt Caf A gy u 322 % o0 & Wi wd ¥ |
T AN RO oW qar w% @ @mﬁmﬁ '

A. B, C and D are partners in the ratio of 3:2:1:4 respectively. A retires

from the firm. A's share is acquired by B and C in the ratio of 3:2.

Find out new profit sharing ratio and gaining Fatio

ET™ Y
20 14 mEsNimEEE PTO.
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24 AW & w=h (g0 N fafa fefgo S
Write the procedure of forfeiture of shares.
sy / OR

X fafiree &9 3 G & 10 5. @@ 200 sty o i qfrd 4, @ BT
fore i Tad IR M 3w Gy sy od aifew aren T 4 7. W
s B A T GEE | T paw oA TR 3 5w o B X A
a5 4 1 T W siw P A 8 7 9 oig @ T § gofew qapHif
%7 2 MU lﬂﬁﬁmamgzﬁﬁmmmuﬁwwi

X Ltd. company forfeited 200 shares of Rs. 10 each. fully called-up

held by Suresh who paid application money only @ Rs. 3 per sharc
but failed to payv allotment money d Rs. 3 and final call money

4 Rs. 4 per share. All his shares werc re-issued to Rinki @ Rs. 8 per

share as fully paid up. Give journal entries for forfeiture and re-issuc

of forfeited shares.

25 Eﬂmﬁlﬁﬁmﬂﬂaﬂﬁﬁﬂﬂmﬁﬂﬂﬂt? 5

What are included in current assets and current liabilities ?

s / OR

qasmilaﬂaﬁﬂumu:lhmaﬁamgmahlt | afk =iE F T
2.000 5. %.ai?ﬂaﬂﬁﬁma?rﬁ‘mr

o a company is 451 and its liguidity ratio is 3:1.
L .

The current ratio
k is Rs. 72.000. then find out the amount of total

1f the value of slo¢

current liabilines.

15 NEEBINNENEN P.T.O.
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26 ﬂmﬂmfﬂumﬁmrmﬁﬂamm@ﬂfmaﬁmﬂwwt g

Discuss in detail the classification of activities for preparing cash

[Tow statement.

wam / OR
e xwr faaen dan FTH & T Prerfea e & (1) SEEE B,
(2) fafrdm frmad aar (3) fad fFasn o figa AT
(i) =l =1 wa
(i) ®A™MIT H YA
(1)) Foa & e
(iv) AR & YA

(v) @@ &1 Wi

Classify the following items into (1) Operating activities. (2) Im esting
activities and (3) PFinancial activitics while preparing a cash {low
statement .

(1) Purchase of machinery
(1) Pavment of dividend
(111)  Issue ol debentures
() Pavment of income tax

vy Dividend recenved,
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